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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,013 

1.5 

1.0 

-4.5 

22.8 

Saudi (NOMUC) 

9,410 

3.9 

7.3 

31.1 

37.1 

Energy 

5,478 

1.9 

2.8 

0.7 

22.9 

Materials 

4,961 

1.2 

0.7 

-4.0 

NA 

Capital Goods 

4,705 

1.3 

2.8 

8.6 

28.7 

Com. & Prof. Svc 

4,143 

1.2 

2.5 

-13.2 

24.6 

Transportation 

4,328 

0.8 

3.5 

-1.5 

NA 

Cons. Durables & Apparel 

4,290 

1.2 

5.8 

22.3 

NA 

Consumer Services 

3,908 

1.4 

2.0 

-1.3 

12.7 

Media 

8,730 

0.0 

-0.4 

-7.1 

36.5 

Retailing 

7,861 

0.6 

0.5 

2.1 

NA 

Food & Staples Retailing 

10,309 

0.5 

3.4 

55.8 

NA 

Food & Beverages 

5,537 

0.2 

-0.2 

27.2 

33.8 

Health Care Equipment 

4,921 

0.2 

2.4 

31.9 

31.1 

Pharma, Biotech & Life Science 

4,538 

0.0 

8.7 

26.2 

NA 

Banks 

6,994 

1.0 

-1.2 

-13.7 

16.5 

Diversified Financials 

3,710 

0.2 

4.6 

12.3 

NA 

Insurance 

5,311 

0.6 

1.2 

17.7 

39.5 

Telecommunication 

6,394 

2.2 

1.0 

-1.2 

22.1 

Utilities 

3,543 

1.1 

1.9 

-19.5 

NA 

REITs 

3,995 

0.8 

1.7 

-4.8 

21.3 

Real Estate 

3,091 

6.2 

10.4 

-1.3 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Emaar The Economic City 

9.75 

9.9% 

211 

Jabal Omar Development Co. 

30.55 

9.9% 

421 

Knowledge Economic City 

11.28 

7.4% 

137 

Wafrah for Industry and 
Development Co. 

71.10 

5.2% 

90 

Saudi Arabia Refineries Co. 

75.90 

4.7% 

189 


| Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v , 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

Salama 

27-Aug 

2Q20 

30.4 

182% 

1.22 

NA 

NADEC 

25-Aug 

2Q20 

131.6 

1763% 

1.30 

NA 

GASCO 

25-Aug 

2Q20 

13.3 

63% 

0.18 

NA 

DAR ALARKAN 

25-Aug 

2Q20 

10.4 

-86% 

0.01 

NA 

GACO 

25-Aug 

2Q20 

1.0 

-32% 

0.03 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of September 2, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 1.5% higher to 8,013 while NOMUC gained 3.9% to 
9,410 on Wednesday. TASI traded value totaled SAR 10.7bn and 
averaged SAR 8.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 22.3% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.1% lower on Wednesday, 
trading at P/E (TTM) of 20.3x vs. 22.8x for TASI. 

• Banks and Materials gained 1.0% and 1.2%, respectively. 
Telecom closed 2.2% higher. Real Estate (up 6.2%), was the best 
performing sector. Among stocks, Emaar The Economic City 
(4220/EMAAR AB), Jabal Omar Development Co. (4250/JOMAR 
AB), and Knowledge Economic City (4310/KEC AB), led the 
gainers. 

• The Saudi Arabian Monetary Authority (SAMA) revealed that 
Saudi bank loans granted to the public and private sectors 
increased 13% Y/Y by the end of July 2020 to SAR 1.75tn (USD 
466bn), from SAR 1.54tn (USD 411 bn) a year earlier. (Source: 
Argaam) 

• According to SAMA, Saudi banks' investments in treasury bonds 
increased by SAR 5.1 bn (USD 1.4bn) to SAR 433.3bn (USD 
115bn) in July 2020 when compared to the month before. 
SAMA's foreign assets grew by SAR 5.75bn (USD 1.5bn) in July to 
around SAR 1.81 tn (USD482bn). (Source: Argaam) 

• The General Authority for Competition (GAC) approved the 
merger between Aljazira Takaful Taawuni Co. (8012/JAZTAKAF 
AB) and Solidarity Saudi Takaful Co. (8290/SOLIDARI AB). The 
two insurance companies have recently signed a binding merger 
agreement. (Source: Argaam) 

• National Company for Learning and Education (4291/NCLE AB) 
announced the opening of TNS - Qairawan campus, starting 
from the current academic year 2020/2021. The financial impact 
of the campus opening will show as of 1Q21. (Source: Argaam) 

• Maharah Human Resources Co. (1831/MAHARAH AB)'s BoD 
recommended a cash dividend of SAR 2.25 per share for 1H20, 
implying a full-year yield of 6.7%. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Walaa Cooperative Insurance 

Co. 

20.24 


-2.5% 

42 

Malath Cooperative Insurance 
and Reinsurance Co. 

15.36 


-2.2% 

30 

Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 

26.35 


-2.0% 

34 

Jazan Energy and Development 

Co 

14.82 


-2.0% 

48 

Saudi Advanced Industries Co. 

15.32 


-1.8% 

45 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Dar Alarkan Real Estate 
Development Co. 

8.56 


2.5% 

618 

The Saudi Arabian Oil Company 

36.00 


2.1% 

587 

Jabal Omar Development Co. 

30.55 


9.9% 

421 

Seera Group Holding 

17.64 


2.7% 

408 

Al Rajhi Bank 

64.50 


1.7% 

363 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,260 

0.3 

-0.4 

-18.3 

8.5 

Abu Dhabi (ADX) 

4,547 

0.5 

0.3 

-10.4 

16.6 

Kuwait (KSE) 

4,987 

0.3 

1.3 

-10.8 

NA 

Qatar (QE) 

9,812 

-0.4 

-0.7 

-5.9 

16.0 

Oman (MSM) 

3,769 

-0.3 

0.8 

-5.3 

11.2 

Bahrain (BSE) 

1,398 

-0.5 

1.3 

-13.2 

13.0 

DJMENA Index 

542 

0.5 

-0.1 

-10.5 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,581 

1.5 

2.1 

10.8 

27.9 

US (NASDAQ 100) 

12,056 

1.0 

3.1 

34.4 

35.7 

UK (FTSE 100) 

5,941 

1.3 

-0.4 

-21.2 

NA 

Germany (DAX) 

13,243 

2.1 

1.6 

0.0 

41.4 

France (CAC 40) 

5,032 

1.9 

0.6 

-15.8 

46.4 

Russia (MICEX) 

2,957 

-0.6 

-0.8 

-2.9 

9.4 

Japan (Nikkei) 

23,247 

0.5 

1.6 

-1.7 

37.7 

Hong Kong (HSI) 

25,120 

-0.3 

-1.2 

-10.9 

13.1 

South Korea (KOSPI) 

2,364 

0.6 

0.4 

7.6 

28.8 

China (SHCOMP) 

3,405 

-0.2 

0.0 

11.6 

18.3 

India (NIFTY) 

11,535 

0.6 

-1.0 

-5.2 

29.3 

Brazil (IBOV) 

1,01,911 

-0.3 

-0.2 

-11.9 

NA 

Turkey (BIST 100) 

1,084 

-0.1 

-1.5 

-5.3 

9.6 

Egypt (EGX30) 

11,214 

-0.2 

-2.2 

-19.7 

11.6 

MSCI Emerging Markets 

1,119 

-0.1 

-0.2 

0.4 

20.3 

MSCI World 

2,494 

1.1 

1.5 

5.8 

30.3 

J Source: Bloomberg, Reuters 
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Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

44.4 

-2.5 

-1.4 

-32.7 

-23.7 

Natural Gas ($/mmbtu) 

2.5 

-1.6 

-6.4 

7.6 

4.2 

Gold ($/oz) 

1,943 

-1.4 

-1.1 

28.1 

25.6 

Silver ($/oz) 

27.4 

-2.4 

-0.2 

53.7 

42.5 

Platinum ($/oz) 

908 

-4.1 

-2.7 

-6.1 

-5.3 

Copper ($/t) 

6,710 

0.0 

0.2 

9.1 

20.1 

Zinc ($/t) 

2,506 

-0.9 

0.6 

9.9 

13.1 

Lead ($/mt) 

1,951 

-1.7 

-1.3 

1.4 

-2.3 

Wheat ($/bu) 

558 

-1.0 

1.7 

-3.4 

13.5 

Corn ($/bu) 

359 

0.2 

-0.1 

-10.9 

-10.2 

Sugar ($/lb) 

12.4 

-1.3 

-1.3 

-10.4 

-1.7 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.66 

0.00 

Saudi Arabia 

0.89 

0.00 

-1.34 

0.64 

UAE 

0.45 

-0.04 

-1.76 

0.20 

Kuwait 

1.63 

0.00 

-1.13 

1.37 

Qatar 

1.13 

0.22 

-1.13 

0.87 

Bahrain 

2.28 

0.00 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of September 2, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ gained 1.5% and 1.0%, respectively. Dow Jones 
Industrial increased 1.6%. In Europe, UK gained 1.3%. Germany 
and France closed 2.1% and 1.9% higher, respectively. 

• Asian markets are trading mixed on Thursday. China is down 
0.1%. Japan and South Korea are up 1.2% and 1.4%, respectively. 
Hong Kong is trading 0.3% lower, while India is trading 0.2% 
higher, in the morning session. 

• GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
increased 0.3% and 0.5%, respectively. Kuwait gained 0.3%, while 
Qatar declined 0.4%. Oman and Bahrain closed 0.3% and 0.5% 
lower, respectively. 

• According to US EIA Petroleum status report, crude oil 
inventories were down 9.4mn barrels (prior: -4.7mn barrels) for 
the week ended August 28. (Source: Trading Economics) 

• According to reports, OPEC oil output increased for the second 
consecutive month in August, as the group and allies eased 
record oil supply restrictions. OPEC pumped 24.27 million 
barrels per day (bpd) on an average in August, up 950,000 bpd 
from July's figure, and a further boost from the three-decade 
low in June. (Source: Argaam) 

• According to the Central Bank of the UAE (CBUAE), the value of 
banking facilities received by the agricultural sector in 1H20 
totalled around AED 768mn (SAR 784mn), raising the cumulative 
total of facilities received by the sector to AED 1.82bn (SAR 
1.89bn) at the end of June 2020. (Source: Zawya) 

• According to Dubai's Department of Economic Development 
(DED), the total number of new business licenses in Dubai has 
increased by 11% to 3,802 in August, compared to 3,438 in July. 
The number of new investors in the Emirate reached 3,469 in 
August, up 0.5% when compared to the previous month. (Source: 
Decypha) 

• Abu Dhabi National Oil Company (Adnoc) stated that it has 
signed a long-term USD 5.5bn (SAR 20.6bn) real estate 
investment partnership with a consortium led by Apollo Global 
Management. The strategic investment will leverage the rental 
income streams from select Adnoc real estate assets under a 24- 
year master lease agreement. (Source: Trade Arabia) 

• Abu Dhabi-based ADQ has announced the launch of Rafed, a 
new Group Purchasing Organization (GPO) to manage and 
develop the procurement of healthcare-related products and 
services. Rafed will initially be responsible for the primary 
procurement needs of Abu Dhabi Health Services Company 
(Seha). (Source: Trade Arabia) 


Coming Up 

• US jobless claims for the week ended August 29 (prior: I.Omn) 
will be announced today. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 4 (prior: -9.4mn 
barrels) will be announced on September 10. (Source: Trading 
Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


JLUlLt) ninijfill mi l 

Saudi Fransi Capital 



3 


3 September 2020 







